Hood River

Middle Mountain Wind Project
REPY
Construction in  COD in this Payrmands (¥ F::::
this year yoar apphonble)
ond in this this example
your
project year 0 1 2 3 4 5 8 7 8 9 10 1" 12 13 14 18 1 17 18 19 20
calendar year 2011 2012 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022 2023 2024 2025 2028 2027 2028 2029 2030 2031
loan balance 10,371,360 9,804,805 0,387,450 8,847,040 8,271,404 7,658,538 7,005,730 6,310,500 5,570,088 4,781,540 3,041,738 3,047,348 2,004,819 1,080,370 0 0 0 0 L] [} /]
payment 0 1,150,804 1,150,804 1,150,804 1,150,804 1,150,604 1,150,804 1,150,604 1,150,604 1,150,604 1,150,604 1,150,604 1,150,804 1,150,604 1,150,804 0 0 0 0 0 o
interest 0 674138 643188 610,185 575058 537647 497805 455373 410,183 2382058 310800 258213 198,077 138,163 70,225 0 0 0 0 0 0
principle 0 476485 507438 540419 575548 612957 652,780 685231 740421 788548 830,804 804,391 052,528 1,014,440 1,080,370 0 0 0 0 ] 0
operating expenses 0 312000 319800 327,795 335900 344300 352000 361824 370870 380,142 300645 300388 400371 419805 430,005 440848 451860 483,188 474745 488614 498,779
total expense 1,482,804 1,470,404 1,478,399 1,486,504 1,404,903 1,503,603 1,512,428 1,521,474 1,530,745 1,540,249 1,540,990 1,550,875 1,570,200 1,580,689 440848 4518680 463,168 474745 486614 408778
revenue from sefing power 1,054,432 1,180,507 1,294,125 1,704,048 1,748,542 1,804,625 1,648,503 1,908,245 1,878,075 1lno.m 2,005,658 2,122,502 1,906,925 1,827,921 2,023,812 2,062,373 2,103,861 2,101,933 2,154 481 2,208,343
revenue from selling RECs 0 151815 143825 143825 143825 143.325 13:.900 1sam 163,060 103.900 1nm 188915 188915 186915 186915 188815 213083 213083 213,083 213,083 213,083
BETC benefit contribution by equity
partner 0 0 0 0 /]
total revenue (minus tax benefits) 0 1473,781 1,577,785 1,691,403 2,101,324 2,145,819 2222038 2,264,008 2,323,650 2205488 2,318,340 2,192,572 2,300,507 2,183,840 2,114,838 2,210,527 2275458 2,316,744 2,315,016 2,367,564 2,421,428
2011 2012 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022 2023 2024 2025 2028 207 2028 2029 2030 2031 Total
cashfiow 1] 11,178 107,381 213004 614731 650828 718435 751578 802,185 784,743 778091 642582 749532 613831 534,137 1,780,679 1,823,587 1,853,578 1,840,271 1,880,050 1,022,847 10,042,748
cashflow to Hood River County 2236 214768 42801 122948 130,185 143687 150,318 160437 152040 155618 128518 140,908 122,728 108827 1,780,670 1,823 587 1,853,578 1,840,271 1,880,950 1,922,647 12,681,118

‘balenca of cash flow goss io squity pariner

Average cash flow 10 equity investor
$318,081
Average cash flow to Hood River County
$634,058
Average cash flow for project
$952,137
2,500,000
2,000,000
1,500,000
1 = cashfiow to Hood River County
u cash flow to equity partner
500,000 ra e B
ARAAAAAAARHANANAREREE

May 17,2010
Data Prepared by: Clarity Analytical, LLC



